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Statement by the Rio Group
Ad Hoc Open-ended Working Group to follow up on the issues contained in the Outcome of the United Nations Conference on the World Financial and Economic Crisis and Its Impact on Development
“Mobilization of additional resources to mitigate the impact of the crisis”
23 April 2010

Mr. Chairman,

Chile is again speaking in its capacity as President of the Pro-tempore Secretariat of the Rio Group, in order to convey some of our principal opinions on the various topics related to mobilization of additional resources to mitigate the impact of the crisis on the developing world:

· The Rio Group reaffirms that each country is responsible for its own economic and social development and that the mobilization of domestic resources is vital for the successful implementation of national development policies designed to combat hunger and poverty and to achieve full employment and decent work for all.
· We also reaffirm that national development efforts should be matched by a favourable and fairer international economic environment.
· The effects of the financial and economic crisis have been reflected in a deterioration of the social indicators of most of the countries of the region, particularly indicators related to poverty eradication, employment creation, and access to health and education. The Group considers that the strengthening of the Global Partnership for Development, which is the subject of Millennium Development Goal No. 8, should play a leading role in the recovery of these indicators. In this connection, we reiterate the appeal for improved arrangements for international cooperation and assistance between developing countries and developed countries, the private sector, civil society and foundations. 

· In this context, it is crucial for developed countries to meet their Official Development Assistance commitments; for this purpose, a timetable must be drawn up to monitor compliance with the goal of 0.7 per cent of GDP for Official Development Assistance, so that these resources can be generated with sufficient predictability to facilitate the formulation of national development policies.
· At the same time, the Rio Group reiterates its support for innovative mechanisms of financing for development, emphasizing that these are voluntary and additional to traditional sources of financing and in this connection reiterates its willingness to cooperate in the organization of an event on this subject prior to the Summit on the MDGs in September.
· The Group reiterates its support for South-South and triangular as an expression of solidarity based on common experiences and goals, which far from substituting North-South Cooperation, complements and provides additional much needed resources for the implementation of development programmes, and in this regard, we once again call upon the international community to increase efforts to support these initiatives. 

· On the subject of migrant workers, the Rio Group reaffirms the importance of the contribution of migrants to the development of both countries of origin and destination, and therefore rejects the application of unfair and discriminatory treatment and the imposition of unreasonable restrictions on the work of migrants.  In this sense, the Group reaffirms the need that all countries adhere to the International Convention on the Protection of the Rights of All Migrant Workers and Members of Their Families.  Similarly, it recognizes that remittances have become an important source of private resources for households in the countries of origin of migration. In this connection, we reaffirm the need for measures to reduce remittance transaction costs.
· As regards foreign direct investment, all the available reports indicate that the Latin American and Caribbean region has experienced a marked decline in flows of direct investments and other flows of private capital, such as remittances. This sharp decline has had a severe impact on the plans and programmes of the countries of the region to combat poverty. The Group trusts that, with the support of the international financial community, this trend will soon be reversed, allowing greater efforts to attain the MDGs.
· The Rio Group is convinced of the importance of trade and investment as engines of development. In this connection, we are concerned to see the impact produced by the reappearance of protectionism in response to the current global crisis, affecting developing countries.  We therefore believe that there must be a satisfactory outcome of the Doha Round, which must make development the permanent focus of its attention, eliminating distorting practices, especially in the agricultural sector, and ensuring better access to markets.
Thank you.
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